
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Independent Auditor’s report on the compilation of Pro Forma Condensed Consolidated Financial 
Information to be included in the Information Memorandum of Proposed listing of Equity shares by 
GMR Power and Urban Infra Limited  
 
To,  
The Board of Directors,  
GMR Power and Urban Infra Limited 
Naman Center, 7th Floor, 
Plot No. C-31, G Block, 
Bandra Kurla Complex, 
Mumbai, Maharashtra- 400051  
 
Dear Sirs, 
 

1. We have completed our assurance engagement to report on the compilation of Pro Forma Condensed 
Consolidated Financial Information of GMR Power and Urban Infra Limited (‘the Holding Company’) and its 
subsidiaries, its associates and joint ventures (the Holding Company and its subsidiaries, its associates and 
Joint ventures together referred to as ‘the Group’). The Pro Forma Condensed Consolidated Financial 
Information consists of the Pro Forma Condensed Consolidated Balance Sheet as at 30 September 2021, 
the Pro Forma Condensed Consolidated Financial Information Statement of Profit and Loss for the six months 
period ended 30 September 2021, and related notes (hereinafter referred as ‘Pro Forma Condensed 
Consolidated Financial Information’). The applicable criteria on the basis of which the management has 
compiled the Pro Forma Condensed Consolidated Financial Information is specified in the ‘Basis of 
Preparation’ paragraph as described in note 2 to the Pro Forma Condensed Consolidated Financial 
Information. 
 

2. The Pro Forma Condensed Consolidated Financial Information has been compiled by Management to 
illustrate the impact of the demerger of the non-airport business of GMR Infrastructure Limited (‘GIL’) and its 
subsidiaries, its associates and joint ventures (GIL and its subsidiaries, its associates and Joint ventures 
together referred to as ‘the GIL Group’) into GMR Power and Urban Infra Limited, subsidiary of GIL and 
merger of GPUIL and GMR Power Infra Limited (‘GPIL’) as per the Composite Scheme of Amalgamation and 
Arrangement amongst GPIL, GIL and GPUIL and their respective shareholders under Sections 230 to 232 
of the Companies Act, 2013 (hereinafter referred as ‘Scheme/Arrangement’) as approved by National 
Company Law Tribunal vide order dated 22 December 2021, on the Group’s financial position as at 30 
September 2021 and the Group’s financial performance for the six months period ended 30 September 2021 
as if the demerger had taken place at 1 April 2021. As a part of this process, information about the Group’s 
financial position and financial performance has been extracted by Management from the GIL Group’s 
consolidated unaudited condensed interim financial statements for six months period ended 30 September 
2021, on which we have issued a qualified conclusion vide our review report dated 12 November 2021. 
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